Government of

Nt T
xS L o
\ .10 MAGNETIC
IECuicgicr gl fores
Maharashtra VI %= MAHARASHTRA
Department of Industries w

#MadeForBusiness

Gems & Jewelry Secto
Maharashtra



AGENDA

Maharashtra Overview

Ui = (V) N =
®
D
3
()]
Qo
(&
D
S
@
=
<
S
Q
=
Z.
<
QD
-0
)
QD
()]
=1
»




¢:° °@°°©E L hd
Ry Maharashtra Overview — Manufacturing Powerhouse

go’ o MAGNETIC
%8 MAHARASHTRA

$480 Bn

14% of India’s GDP
Largest GSDP in India Robust Infrastructure

(0
30%
Largest FDI Contribution
April 2000 — Sep 2023

5 International & 1.3 domestic

airports, 2 major & 53 minor
ports, and largest power capacity

Y ~14%

S Share in India’s Industrial

ﬁ Output Leader in
Manufacturing

Industrial Areas with
world class facilities

~17%

Leader in Exports

82.2%
« ir oS

Maharashtra has the highest value of
exports

PwC
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Sector Overview

» Maharashtra houses world’s largest diamond bourse -
Bharat Diamond Bourse

.
4 &

~7.5 %

> Asia’s oldest and biggest jewelry market - Zaveri Contribution to GDP

Bazaar is situated in Maharashtra

Top Players in Maharashtra Nanded 3-50 Lacs +
Employment
1b’ 5
ANISH
Z SWAROVSK] _(A TATA PRDDUS S
Mumbai accounts
Q N Bombay Jewellery g s it
JEWELLERS SHRENUJ ¥’ MANUFACTURERS annua] USD 37bn
of exports
N 4
Dedicated Institutes -
22,187 Million IR o
GII- Gemological Institute of India | (FY 2023-2024)(P) Secto? vl L ek 94.75%
share in state export .
. . EpOnaton 89 Diamond Trade fFom
IIGJ-Indian Institute _of Gems and Jewelry Mumbai port | 207 | BDB, Mumbai |
PWC Source: MIDC, Business Standard \ / \ /

GJEPC Annual report
https://indbiz.gov.in/



pa Gems and Jewelry Industry in Maharashtra (2/2)

a1 MAGNETIC
MAHARASHTRA

-3

Major G&J Hubs in Maharashtra

Bharat Diamond Bourse Aurangabad is known for its Lac jewelrys; it also has a

(BDB) in Mumbai spread across jewelry market in Pachod city for gold jewelry
20 acres, largest bourse in the
world o I
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Zaveri Bazar in Mumbai spread
across 247 acres houses more
than 10,000 units in handmade
jewelry manufacturing

Santacruz Electronics Export
Processing Zone (SEEPZ),
SEZ Mumbai spread across 111
acres focuses on machine made

Nanded has an approval of Gold Jewelry
Cluster to be set up under the Maharashtra
State Industrial-Cluster Development

jewelry program (MSICDP)
The largest G&J tradeshows

IIJS and IIJS Signature are - _m

held annually in Mumbai attracting

more than 10,000 visitors from the Specialized Silver Zone spread across 200

industry acres at Hupri in Kolhapur

Source: MIDC, di.maharashtra.gov.in
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Lab Grown Diamonds (LGD)

With rising gold and natural diamond prices, consumers are looking for affordable alternatives in precious jewelry and
lab-grown diamond studded jewelry perfectly fulfills this demand.

» India is the largest producer of lab grown diamonds
through the CVD technology and contributes to

e Emerging Market in G&J Industry
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Exports of LGD from India
109%

72% /

44%
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% Growth in Exports

oS
— nearly 15% of global LGD production
LGD Production Worldwide in
2020
50% 43%
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30% 21%
20% 14%  14%
10% I 3% 4%
0%
@ @ e @ QO %
N S o 9 2 &
N N O Q S O
9 N AR O
q}
China m India USA
Singapore Russia Others
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Source: indextb.com

» Mumbai and Surat are the major LGD hubs
producing over 98% of the LGD

Government Initiatives

100% FDI
- No approval required from Gol or RBI

Reduction of Customs Duty on LGD
seeds from 7.5% to 5% and zero

GJEPC holds LGD buyer seller meet, a
platform to interact directly, negotiate
deals, and develop long-lasting
business relationships
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Delhi Nagpur
Industrial Corridor

Delhi Mumbai
Industrial Corride

Mahape
Industrial
Area, Navi
Mumbai ¥

Hyderabad Nagpur
Industrial Corridor

Bengaluru Mumbai
Industrial Corridor

Legend: ) . ) )
* India Jewelry Park Mumbai (IJPM), Navi Mumbai

A Major Ports

‘ NICDC Nodes e INdlustrial Corridors

= == Samruddhi Expressway msmm Coastline

District’s Share in Manufacturing GSDP:

‘ More than 10% 5-10% 2-5% 1-2% Less than 1%

Government of
Maharashtra

Spread across 21.3 acres, India’s first Gems & Jewelry Park is
being developed in Mahape Industrial Area, Navi Mumbai

The INR 40, 000 Cr project, conceptualized under an MoU
between MIDC and GJEPC, will build a conducive business

environment for enhancing manufacturing and amplifying exports
in Maharashtra

The Park aims to generate 1 Lakh in employment and spread the

benefits of this industry to Ratnagiri, Sambhajinagar, Kolhapur
and Nashik

Special Incentives for the India Jewelry Park (IJPM)

5% interest subvention on term loan for all MSME units

INR 1 Electricity subsidy and waiver of electricity duty for all units

INR 2 subsidy for all lab-grown diamonds

50% SGST waiver for 5 years to all units in the park

A Floor Space Index (FSI) of 5

PwC Full form: MIDC- Maharashtra Industrial Development Corporation | GJEPC- Gem and Jewellery Export Promotion Council

Source: Annual Report 2022-23, Gems and Jewellery Export Promotion Council



Package Scheme of Incentives — 2019
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Industrial Promotion For expansion or

Subsidy — 0 e _~ diversifications Units
» LSI*- 50% Gross SGST payable » Expansion or diversification units
« Special LSI- Except for zone A Rk qualify for incentives equivalent
& B 40% net SGST payable b O to 80% of those available to new

units

N
—0 e

Stamp Duty Exemption Ultra Mega & Mega

Projects
» Zones A & B - 75% exemption

in private IT/BT parks & for

others 50% e
* 100% exemption for other

_—

Electricity Duty Exemption
(New Units)

Tailor made incentives: HPC to
recommend customized Package
of Incentives on case-to-case basis
Projects of Special Importance
may get customized package of

zones (except zones A & B)

incentives on case-to-case basis via

HPC
* Zone A & B - 100% exemption for
EOUs, Information Technology and
Bio-Technology manufacturing units
for 7 years

* 100% exemption for other zones

Additional Benefits - Incentives to promote quality competitiveness, R&D, technology up-
gradation, water & energy conservation, cleaner production and credit rating

Note : LS| — Large Scale Industires, EOU — Export Oriented Unit

Qualification Criteria LST*

Min

Area FCI Min Direct Max Incentiv
Classifi (INR Employme as % e period
cation ore)c r nt of FCI (Yr)
A&B 750 1000 25% 7
C 500 750 40% 7
D 250 500 60% 7
D+ 150 400 70% 7
Vl\gls 100 300 80% 9
NIA,
NAA, 100 250 100% 9
AD

Qualification Criteria Ultra Mega &
Mega

Project Min Direct
Classificatio Area LEIELTE Employme
Cr.)
n nt
Ultra
Mega Indust Entire State 4000 4000
rial Unit
A&B 1500 2000
C 1000 1500
Mega D 750 1000
Indust'rlal U D+ 500 750
nit
VMRSD. 350 500
NID, NAA, 200 o
AD 35

Click for detailed information
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Contact Us

Shri P. Velrasu, IAS

CEO, Maharashtra Industrial Development Corporation
ceo@midcindia.org

Dr. Vikas Suryavanshi
General Manager (Marketing), Maharashtra Industrial Development Corporation
gmmarketing@midcindia.org

Government of
Maharashtra




Key Industry Contacts

Agency Contact

Gems and Jewelry Export Promotion Council of
India (GJEPC)

All India Gems and Jewelry Trade Federation (GJF)

Office No. AW 1010, Tower A, G Block,
Bharat Diamond Bourse, Next to ICICI Bank,
Bandra-Kurla Complex, Bandra - East
Mumbai - 400 051

Phone: +91 22 26544600

Email: ho@gjepcindia.com

Website: www.gjepc.org

P & S Corporate House, Plot No. A-56, Road No. 1,
6th Floor, Near Tunga International, MIDC,
Andheri (East)

Mumbai - 400093

Phone: +91 22 67382727/ 8879001898

E-mail: info@gjf.in

Website: https://www.gjc.org.in



mailto:ho@gjepcindia.com
http://www.gjepc.org/
mailto:info@gjf.in
https://www.gjc.org.in/

Thank you



